
‭When an Account Summary Item Is Listed‬
‭As Both an Expense‬‭and‬‭a Charge‬

‭You may come across an Account Summary in which a single entry has amounts listed in both‬
‭the‬‭Credits‬‭and the‬‭Charges‬‭column. See the Austin Community College (ACC) account summary‬
‭below.‬

‭Note that there are amounts listed in both columns for some entries (highlighted). For example,‬
‭the Federal Pell Grant has amounts listed in the‬‭Charges‬‭column and in the‬‭Credits/ Anticipated‬
‭Credits‬‭column.‬

‭How to Assist the Taxpayer‬

‭IF…‬ ‭AND…‬ ‭THEN:‬

‭a single line item is listed in‬
‭both the‬‭Charges‬‭and‬
‭Credits‬‭columns‬

‭The line item is a‬
‭SCHOLARSHIP OR GRANT‬

‭Enter the amount listed in the‬
‭CREDITS column in the‬
‭Education Worksheet as a‬
‭Scholarship/Grant.‬
‭Disregard the amount listed‬
‭in the CHARGES column.‬

‭5/2024‬



‭IF…‬ ‭AND…‬ ‭THEN:‬

‭a single line item is listed in‬
‭both the‬‭Charges‬‭and‬
‭Credits‬‭columns‬

‭The line item is a CHARGE‬

‭Enter the amount listed in the‬
‭CHARGES column in the‬
‭Education Worksheet as an‬
‭Expense.‬
‭Disregard the amount listed‬
‭in the CREDITS column.‬
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